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Full year highlights

Highlights
FY22 FY21 Change
+ Completion of strategic acquisitions, now full set of capabilities in
Jersey. Pipeline of deals strong
Revenues £2.1m £1.5m +44%
»  Starting to realise cost and revenue synergies, while markets have
impacted on revenues
H _ 20,
Adj. EBITDA (£0.8m) (£0.8m) 2% *  Recurring asset inflows improved, while markets and outflows not
expected to recur
Adj. EPS 4.1p) (7.1p) + 59% Client assets
%
£700m £ 942 f575m
Run rate revenues  £3.7m n.a. + 76%' £600m ,
£500m Ry
£400m £297m 326
Staff 33 16 + 106% £300m £140m
£200m
Client assets £575m £297m + 94% i 2020 2021 5022
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TEAM's progress to date

TEAM's 5-point strategy

TEAM

Acquisition driven strategy to build an offshore and
onshore wealth and asset management business

Focus on delivering revenue and cost synergies,
leveraging increasing scale and breadth of services to
gain share of client wallet and economies of scale

Ancillary complementary services such as specialist
funds, cash management, corporate services

Expansion into complementary locations — onshore UK,
Crown Dependencies, other offshore centres

Organic AUM growth through team lifts, selective hires
and targeted business development in Jersey

Progress on our strategy
TEAM had made significant progress:

. Completed the acquisitions of Concentric and Omega, and now
at scale in financial advice in Jersey

. Starting to realise cost synergies from operating entities, and
cross-selling services starting to come through

. Launch of Model Portfolios on leading investment platforms,
launch of unitised version of income portfolio

*  Winning investment clients outside of Jersey — Gibraltar, Spain,
South Africa

*  Gross investment inflows of £73m in the year, 25% of opening
balance



Where we are now

Business overview Pro forma AUM/A breakdown
Sept-22
— Now have the key services and licences = integrated wealth and £151m
investment business 26% = Investment
o management
£326m
— Infrastructure to improve yield/revenues per client (multiple services) 57% m Fund
and manage costs (scale benefits) = higher profits management
Financial advi
— Infrastructure in place to take services into attractive markets outside £97m tnancial advice
of Jersey = scalability 17%
— Higher profile in the local Jersey market and further afield =
opportunities come to us Revenue breakdown
FY22 £m
16
08
0.3 -
Investment & Financial Treasury FY22 Impact of FY22
fund management advice services total acquisitions run-rate
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Acquisttion pipeline

Priorities

1. More of the same in Jersey
2. International distribution

3. UK licence for advice and investment

TEAM

1.
2.
3.

Targets - Teams/individuals

IFAs (x2) — 1 hired
Investment manager (x2)

Business development (x1) — 1 hired

Targets - Businesses

UK wealth manager with DFM capabilities
Jersey IM client bank (in exclusivity)
International IFA x2 (one with agreed terms, one in

exclusivity)



Summary

We have built and
integrated wealth
manager servicing

clients in Jersey

TEAM

We are focusing on
releasing cost
savings and
revenues synergies
on recent

acquisitions

We will make

strategic infill

acquisitions in
Jersey where the
incremental profit

margin will be very

high

We will expand our
services to new
regions — targeting
Crown
Dependencies and

the UK mainland

Our ambitious
roll out strategy
will require
further support
from existing and

new shareholders
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TEAM's business segments

£000 Investment and fund Advisoryand  Group and con;olidat'lon Group
management consultancy adjustments
Revenue 1,025 1,334 (239) 2,120
Direct Cost (386) - (28) (414)
Contribution 639 1,334 (267) 1,706
Indirect Costs (1,255) (847) 416) (2,518)
Underlying profit before tax (616) 487 (683) (812)
Acquisition related costs - - (129) (129)
Amortisation of an acquired clients relationships - - (543) (543)
Changes in fair value - - (23) (23)
Net changes in the value of non-current asset - - 81 (81)
Profit before tax (616) 487 (1,459) (1,588)
Tax 67 3) - 64
Profit/loss for the year (549) 484 (1,459) (1,524)
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A differentiated strategy

Plan

Capital

Execution

Extend

TEAM

Target highly fragmented markets

Focus on higher net worth clients / businesses

Offer complementary services

Keep the entrepreneurial spirit of founder businesses, while implementing suitable corporate governance
standards

AIM serves as a suitable platform for funding the development of TEAM plc
Initial support from cornerstone institutional investors (Schroders, Hargreave Hale), experienced UHNW
investors and family offices, with a move to more institutional support as scale increases

Know the market, work networks, identify opportunities, promote our brand and opportunities to join
In-house M&A expertise = effective deal execution focused on serving current and future clients

Post-deal integration (where appropriate) — improve governance, encourage and enable cross-selling, control
risk management, release cost synergies

Support further growth — capital for expansion

Develop distribution for all services

Enter new markets with a competitive, joined-up proposition

Deliver benefits of scale

Build a brand over the longer term (TEAM) to create and sustain value



Development of TEAM

2020 2021
| | |
Jan Mar Jul
Theta (TEAM AM) IPO of TEAM JCAP
January 2020 March 2021 July 2021
Private client Admission to Treasury
investment trading on AIM management
management raising £7.8m
2020 2021
AUM/A = £140m JCAP AUM/A = £242m
Cash under advice = none Cash under advice = £1,600m
Revenue = £0.8m Revenue = £2.1m
Staff' = 8 Staff = 13

I EA M 1 Staff number as at December 2019; 2 Per financial statement September 2022

Dec

Omega

August 2022

Jersey personal
financial advice

Omega
Concentric

2022

Apr

Concentric
August 2022

Jersey personal
financial advice and
wealth planning

20222
AUM/A = £582m
Cash under advice = £1,300m
Revenue = £3.7m
Staff = 33
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The market and M&A opportunity

Attractive market

M&A opportunity

TEAM

UK wealth management is a large and fragmented market with c. £2.0 trillion AUM

Jersey accounts for £600 billion of private wealth, £450 billion of funds and £1.3 trillion of custody

Many smaller DFMs are often founder-owned and managed and therefore suffer from being sub-scale.
Many are looking for the next step in their development

Opportunities for team lifts and selective hires from established participants

Demographics, client stickiness and a focus on savings and returns make DFM earnings predictable and

stable over the longer term
Investment model of “capital preservation” mitigates market drawdown impact in AUM

Efficiencies and margin expansion are available across the private and listed sector but require
disciplined management, effective regulatory compliance and increased use of technology and cost
control

TEAM plc targets potential acquisitions that range in size from £1m to £60m in enterprise value (listed
and private) and are engaged in constant discussions with those with sub-£1bn AUM

Attractive paper in a Jersey domiciled, focused, listed vehicle is a point of differentiation from private
equity and larger institutional acquirers

TEAM plc has an extensive deal origination network in place via its management and board,
shareholders, stakeholders and advisors
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Disclaimer (1/2)

THIS PRESENTATION AND ITS CONTENTS ARE CONFIDENTIAL AND ARE NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, IN WHOLE OR IN PART, DIRECTLY OR INDIRECTLY, IN, INTO OR FROM THE UNITED STATES OF AMERICA,
CANADA, AUSTRALIA, JAPAN, NEW ZEALAND, THE REPUBLIC OF SOUTH AFRICA OR ANY JURISDICTION WHERE SUCH RELEASE, PUBLICATION OR DISTRIBUTION IS UNLAWFUL.

This presentation, which has been prepared by, and is the sole responsibility of, TEAM plc (the "Company"), has been prepared solely in connection with the proposed placing of new ordinary shares of no par value in the capital of the Company (the "Placing
Shares") and the proposed admission of the Placing Shares to trading on the AIM market of the London Stock Exchange plc (the "Placing"). For the purposes of this notice, this "presentation" shall mean and include the slides that follow, the oral presentation of the
slides by the Company or any person on its behalf, any question-and-answer session that follows the oral presentation, hard copies of this document and any materials distributed in connection with this presentation.

This presentation is not an admission document and potential investors should not subscribe for Placing Shares except on the basis of the information contained in the announcement to be published by the Company in due course.

The Placing does not constitute a public offer of transferable securities in the United Kingdom pursuant to section 85 of the Financial Services and Markets Act 2000 (as amended) (the "FSMA") and, accordingly, no prospectus or prospectus exempted document will
be published in connection with the Placing in accordance with the United Kingdom version of Prospectus Regulation (EU) 2017/1129 which forms part of domestic law pursuant to the European Union (Withdrawal) Act 2018 (the "UK Prospectus Regulation"). The
Presentation does not constitute a prospectus under the Companies (Jersey) Law 1991 (as amended) (the “Companies Law”), and accordingly, the Jersey Registrar of Companies has not consented, and is not required to consent, to its circulation under Article 5 of
the Companies (General Provisions) (Jersey) Order 2002. The Jersey Financial Services Commission (“JFSC”) has given, and has not withdrawn, its consent under Article 2 of the Control of Borrowing (Jersey) Order 1958 to the issue of securities in the Company.
The JFSC is protected by the Control of Borrowing (Jersey) Law 1947 against liability arising from the discharge of its functions under that law. It must be distinctly understood that, in giving these consents, neither the Registrar of Companies in Jersey nor the
Jersey Financial Services Commission takes any responsibility for the financial soundness of the Company or for the correctness of any statements made, or opinions expressed, with regard to it. No approvals have been given by the JFSC in respect of the
Company, or the contents of the Presentation or the circulation of any offering document in relation thereto.

This presentation is for information purposes only and does not constitute or form part of any offer or invitation to sell or issue or any solicitation of any offer to purchase or subscribe for any shares or other securities of the Company in any jurisdiction nor shall it (or
any part of it), or the fact of its distribution, form the basis of, or be relied upon in connection with or act as any inducement to enter into, any contract or commitment whatsoever. This presentation is not a recommendation regarding the securities of the Company.
Recipients should not purchase, subscribe for or otherwise acquire any securities of the Company on the basis of this presentation.

This presentation is being distributed only to and is only directed at persons in the United Kingdom that are "qualified investors" within the meaning of the UK Prospectus Regulation and are persons: (a) who have professional experience in matters relating to
investments falling within Article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005, as amended (the "Order"); (b) who are high net worth persons or entities falling within Article 49(2)(a) to (d) of the Order; or (c) to whom it may
otherwise be lawfully distributed (all such persons in (a), (b) and (c) together being referred to as "Relevant Persons"). Any person who is not a Relevant Person should not act or rely on the information contained in this presentation. If you are in any doubt as to the
matters contained in this presentation (including whether you fall within the definition of Relevant Person, you should consult an authorised person specialising in advising on investments of the kind contained in this presentation. Any investment or investment
activity to which this presentation relates is available only to Relevant Persons.

This presentation and its contents are confidential and are being supplied to you for your own information and may not be recorded, copied, distributed, transmitted, published, reproduced or otherwise made available to any other person, in whole or in part, directly
or indirectly, for any purposes whatsoever. In particular, this presentation should not be distributed, transmitted, published, reproduced or otherwise made available, directly or indirectly, in, into or from Canada, Australia, Japan, New Zealand, the Republic of South
Africa or the United States, its territories or possessions or in any other jurisdiction outside of the United Kingdom where such distribution or availability may lead to a breach of any law or regulatory requirements. The distribution of this presentation in other
jurisdictions may be restricted by law, and persons into whose possession this presentation come should inform themselves about, and observe, any such restrictions. Any failure to comply with these restrictions may constitute a violation of the laws of the relevant
jurisdiction.

The securities of the Company have not been, and will not be, registered under the United States Securities Act of 1933, as amended (the "Securities Act"), or under the applicable securities law or with any securities regulatory authority of any state or jurisdiction of
the United States or under the securities laws of Australia, Canada, Japan, New Zealand, the Republic of South Africa or any state, province or territory thereof or any other jurisdiction outside the United Kingdom and may not be taken up, offered, sold, resold,
pledged, transferred, delivered or distributed, directly or indirectly, through CREST or otherwise, within, into or from Canada, Australia, Japan, New Zealand, the Republic of South Africa or the United States, or to, or for the account or benefit of, any person with a
registered address in, or who is a resident or ordinary resident in, or a citizen of such jurisdictions or to any person in any country or territory where to do so would or might contravene applicable securities laws or regulations except pursuant to an applicable
exemption. Any securities of the Company will only be offered and sold outside of the United States in "offshore transactions" within the meaning of and in reliance on the safe harbour from the registration requirements under the Securities Act provided by
Regulation S promulgated thereunder. The securities of the Company have not been approved or disapproved by the US Securities and Exchange Commission, any state securities commission or other regulatory authority in the United States, nor have any of the
foregoing authorities passed upon or endorsed the merits of the Placing or the accuracy or adequacy of this presentation. Any representation to the contrary is a criminal offence in the United States.

Solely for the purposes of the product governance requirements contained within of Chapter 3 of the FCA Handbook Production Intervention and Product Governance Sourcebook (the "UK Product Governance Requirements"), and disclaiming all and any liability,
whether arising in tort, contract or otherwise, which any "manufacturer" (for the purposes of the UK Product Governance Requirements) may otherwise have with respect thereto, the Placing Shares have been subject to a product approval process, which has
determined that such securities are: (i) compatible with an end target market of investors who meet the criteria of retail investors and investors who meet the criteria of professional clients and eligible counterparties, each as defined in paragraph 3 of the FCA
Handbook Conduct of Business Sourcebook; and (ii) eligible for distribution through all distribution channels (the "Target Market Assessment"). Notwithstanding the Target Market Assessment, distributors (for the purposes of UK Product Governance Requirements)
should note that: (a) the price of the Placing Shares may decline and investors could lose all or part of their investment; (b) the Placing Shares offer no guaranteed income and no capital protection; and (c) an investment in the Placing Shares is compatible only with
investors who do not need a guaranteed income or capital protection, who (either alone or in conjunction with an appropriate financial or other adviser) are capable of evaluating the merits and risks of such an investment and who have sufficient resources to be able
to bear any losses that may result therefrom. The Target Market Assessment is without prejudice to the requirements of any contractual, legal or regulatory selling restrictions in relation to the Placing. Furthermore, it is noted that, notwithstanding the Target Market
Assessment, and H&P Advisory Limited ("H&P" and, together with Canaccord, the "Joint Bookrunners") will only procure investors who meet the criteria of professional clients and eligible counterparties. For the avoidance of doubt, the Target Market Assessment
does not constitute: (a) an assessment of suitability or appropriateness for the purposes of Chapter 9A or 10A respectively of the FCA Handbook Conduct of Business Sourcebook; or (b) a recommendation to any investor or group of investors to investin, or
purchase, or take any other action whatsoever with respect to the Placing Shares. Each distributor is responsible for undertaking its own target market assessment in respect of the Placing Shares and determining appropriate distribution channels.

TEAM
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Disclaimer (2/2)

The information contained in this presentation is provided as at the date of its publication and is subject to updating, completion, revision, amendment and further verification and does not purport to contain all information that may be required to evaluate the
Company and/or the Placing. This presentation contains statements that are, or may be deemed to be, "forward-looking statements". These forward-looking statements may involve substantial risks and uncertainties and actual results and developments may differ
materially from those expressed or implied by these statements by a variety of factors. Forward-looking statements are sometimes identified by the use of forward-looking terminology such as "believe", "expects”, "may", "will", "could", "should", "shall", "risk",
"intends", "estimates", "aims", "plans", "predicts", "continues", "assumes", "positioned" or "anticipates" or the negative thereof, other variations thereon or comparable terminology. These forward-looking statements speak only as at the date of this presentation. In
addition, all projections, valuations and statistical analyses provided in this presentation may be based on subjective assessments and assumptions and may use alternative methodologies that produce different results and should not be relied upon as an accurate
prediction of future performance.

The Company's website at www.teamplc.com, nor any website accessible by hyperlinks on the Company's website, does not form part of this presentation or the presentation, has not been subject to review or verification in respect of the Placing and no reliance
may be placed by an investor on any information or opinions expressed on that website.

To the extent available, the industry, market and competitive position data contained in this presentation has come from official or third party sources. Third party industry publications, studies and surveys generally state that the data contained therein have been
obtained from sources believed to be reliable, but that there is no guarantee of the accuracy or completeness of such data. While the Company believes that each of these publications, studies and surveys has been prepared by a reputable source, the Company
has not independently verified the data contained therein. Certain of the industry, market and competitive position data contained in this presentation comes from the Company's own internal research and estimates based on the knowledge and experience of the
Company's management in the market in which the Company operates. While the Company believes that such research and estimates are reasonable and reliable, they, and their underlying methodology and assumptions, have not been verified by any independent
source for accuracy or completeness and are subject to change without notice. Further, the Company's competitors may define the Company's and their markets differently than the Company does. Accordingly, undue reliance should not be placed on any of the
industry, market and competitive position data contained in this presentation.

The Company has included non-IFRS financial measures in this presentation. These measurements may not be comparable to those of other companies. Reference to these non-IFRS financial measures should be considered in addition to IFRS financial measures
but should not be considered a substitute for results that are presented in accordance with IFRS. The information contained in this presentation has not been subject to any independent audit or review.

Certain data in this presentation, including financial, statistical and operating information has been rounded. As a result of rounding, the totals of data presented in this presentation may vary slightly from the arithmetic totals of such data. Percentages have also
been rounded and may not add up to 100 per cent.

Except as required by applicable law or regulation, none of the Company or the Joint Bookrunners) or any of their respective directors, officers, partners, employees, agents, affiliates, representatives or advisers (together "Representatives") undertakes or agrees
any obligation to update or revise any forward-looking or other statements or information in this presentation, whether as a result of new information, future developments or otherwise and none of the Company or the Joint Bookrunners or any of their respective
Representatives or any other party undertakes or agrees or is under any duty to update this presentation or to correct any inaccuracies in, or omissions from, any such information which may become apparent or to provide you with any additional information. No
statement in this presentation is intended as a profit forecast or profit estimate.

To the fullest extent permitted by applicable law or regulation, no undertaking, representation or warranty or other assurance, express or implied, is made or given by or on behalf of the Company or the Joint Bookrunners or any of their respective parent or subsidiary
undertakings or the subsidiary undertakings of any such parent undertakings or any of their respective Representatives, or any other person, as to the accuracy, sufficiency, completeness or fairness of the information, opinions or beliefs contained in this
presentation. This presentation, which is the sole responsibility of the Company, has not been independently verified by the Joint Bookrunners. Save in the case of fraud, no responsibility or liability (whether arising in tort, contract, or otherwise) is accepted by any
person for any errors, omissions or inaccuracies in such information or opinions or for any loss, cost or damage suffered or incurred, howsoever arising, directly or indirectly, from any use of, as a result of the reliance on, or otherwise in connection with, this
presentation. In addition, no duty of care or otherwise is owed by any such person to recipients of this presentation or any other person in relation to the presentation.

This presentation and its contents are confidential and you and your Representatives shall treat and safeguard as strictly private and confidential all information contained in this presentation. You shall not use this presentation or the information contained herein in
any manner detrimental to the Company. This presentation contains inside information. By accepting or attending this presentation you agree not to use all or any of the information contained herein (except to the extent it has lawfully been made public) to deal,
advise or otherwise require or encourage another person to deal in the securities of the Company or engage in any other behaviour which amounts to the criminal offence of insider dealing under the Criminal Justice Act 1993 or the civil offence of insider dealing
under the United Kingdom version of the Market Abuse Regulation (2014/596/EU) which forms part of domestic law pursuant to the European Union (Withdrawal) Act 2018, or other applicable laws and/or regulations in other jurisdictions.

Canaccord, which is authorised and regulated in the United Kingdom by the FCA, is acting exclusively for the Company and is not acting on behalf of any recipient or reader of this presentation and will not be responsible to any such person (whether or not a
recipient of this presentation), other than the Company, for providing the protections afforded to its clients or for advising any such person in connection with the Placing or any other matter referred to in this presentation. Any such person is recommended to seek
their own independent legal and investment advice. Neither the receipt of this presentation, nor any information contained therein or supplied with this presentation or subsequently communicated to any person in connection with this presentation either constitutes,
or is to be taken as constituting, the giving of investment advice by Canaccord to any person.

H&P, which is authorised and regulated in the United Kingdom by the FCA, is acting exclusively for the Company and is not acting on behalf of any recipient or reader of this presentation and will not be responsible to any such person (whether or not a recipient of
this presentation), other than the Company, for providing the protections afforded to its clients or for advising any such person in connection with the Placing or any other matter referred to in this presentation. Any such person is recommended to seek their own
independent legal and investment advice. Neither the receipt of this presentation, nor any information contained therein or supplied with this presentation or subsequently communicated to any person in connection with this presentation either constitutes, or is to be
taken as constituting, the giving of investment advice by H&P to any person.

By attending or receiving this presentation (whether in hard copy form or electronically), you irrevocably represent, warrant and undertake to the Company and the Joint Bookrunners that: (i) if you are a Relevant Person; (ii) you have read, understood and agree to
comply with, and be bound by, the terms of this notice; and (iii) you acknowledge that you understand the legal and regulatory sanctions attached to the misuse or improper disclosure or distribution of this presentation.

TEAM
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